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OATH OR AFFIRMATION

f)N f , swear (or affirm) that, to the best of

my knowledge and be ief the accom anying financial statement and supporting schedules pertaining to the firm of

of () } , 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Notary PiiŠlc a JaquelynSingh
NotaryPublic

This report ** contains (check all applicable boxes): * * StateofFlorida
x0 (a) Facing Page. §., MyCommissionExpires8/23/2019
0 (b) Statement of Financial Condition• CommissionNo.FF9117330 (c) Statement of Income (Loss).
E (d) Statement of Changes in Financial Condition.

10 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
Dil (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
DiI (l) An Oath or Affirmation.

E (m) A copy of the SIPCSupplemental Report.
O (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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WORLD FIRST FINANCIAL SERVICES, INC.
STATEMENT OF FINANCIAL CONDITION

September 30, 2017

ASSETS

Cash $ 307,983

Securitiesowned 2,451,010
Secured demand notes 500,000
Commission receivable 101,647
Accrued interest receivable 1,250

Furniture and fixtures, net 10,361

Prepaid Expenses 2,169
Other Current Assets 7,581

Total Assets $ 3,382,001

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES:

Due to clearing broker $ 2,451,010
Accounts payable and other accrued expenses 382,129
Deferred taxes 11,400

Total Liabilities 2,844,539

COMMITMENTS AND CONTINGENCIES:

Subordinated borrowings 500,000

STOCKHOLDER'S EQUITY:

Common stock - no par value; 1,000 shares

authorized and issued, 990 outstanding 7,787

Additional paid-in capital 180,216
Accumulated deficit (148,041)

39,962

Less: Treasury stock 10 shares, at cost (2,500)
Total Stockholders' Equity 37,462

Total Liabilities and Stockholders' Equity $ 3,382,001

The accompanying notes are an integral part of these financial statements. 2



WORLI) FIRST FINANCIAL SERVICES, INC.
STATEMENT OF INCOME

Year ended September 30, 2017

REVENUE:

Trading profit $ 381,135
Commissions 535,387
Interest and ancillary charges 531,615

Total Revenue 1,448,137

OPERATlNG EXPENSES 1,388,143

OTHER EXPENSE:

Interest expense 34,994

INCOME BEFORE

PROVISION FOR INCOME TAXES 25,000

PROVISION FOR INCOME TAXES 11,857

NET INCOME BEFORE ADJUSTMENTS $ 13,143

PROVISION FOR DEFERRED TAXES -

NET INCOME $13,143

The accompanying notes are an integral part of thesefinancial statements. 3



WORLD FIRST FINANCIAL SERVICES, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

Year Ended Septemer 30, 2017

Total Common Paid in Accumulated Treasury

Equity Shares Stock Capital Deficit Stock

Balance, Beginning of year $ 24,319 990 $ 7,787 $ 180,216 $ (161,184) $ (2,500)

Net income 13,143 - - - 13,143 -

Balance, End of year $ 37,462 990 $ 7,787 $ 180,216 $ (148,041) $ (2,500)

The accompanying notes are an integral part of these financial statements. 4



WORLD FIRST FINANCIAL SERVICES, INC.
STATEMENT OF CASH FLOWS

Year End September 30, 2017

CASH FLOWS PROVIDED BY (USED FOR):
OPERATING ACTIVITIES:

Net income $ 13,143

Adjustments to reconcile net income to

net cash used for operating activities:
Depreciation 16,594

Changes in operating assets and liabilities: -

Securities owned (737,565)
Securities not owned

Commission receivable (63,678)

Accrued interest receivable (1,099)
Other Assets 26,779

Prepaid expenses 13,850
Deferred Revenue

Due to clearing broker 737,565
Accounts payable and other accrued expenses 98,358

Net Cash Used for Operating Activities 103,947

Net Increase in Cash 103,947

CASH:

Beginning of year 204,036

End of year $ 307,983

SUPPLEMENTAL DISCLOSURE OF CASH FLOWS INFORMATION:

Cash paid for:
Taxes $ 11,857

Interest $ 34,994

The accompanying notes are an integral part of these financial statements. 5



WORLD FIRST FINANCIAL SERVICES, INC.
STATEMENT OF CHANGES IN LIABILITIES

SUBORDINATED TO CLAIMS OF GENERAL CREDITORS

Year Ended September 30, 2017

Subordinated borrowings - Beginning of year $ 500,000

Increase - Secured note collateral agreements -

Decrease - Payment of subordinated notes

Subordinated borrowings - End of year $ 500,000

The accompanying notes are an integral part of thesefinancial statements. 6



WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2017

NOTE 1 - ORGANIZATION:

Organization:
World First Financial Services, Inc. (the "Company") is a broker-dealer registered with the Securities
and Exchange Commission (SEC) and is a member of the Financial Industry Regulatory Authority
(FINRA) and the Securities Investor Protection Corporation (SIPC) and Municipal Securities
Rulemaking Board (MSRB).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Basis of Accounting:
The accompanying financial statements have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America.

Use of Estimates:
The preparation of financial statements in conformity with U.S.GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosures of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

Securities Owned:

Securities owned consist primarily of State of California, State of Tennessee and State of New
Jersey municipal bonds. Securities transactions are recorded on the trade date, as if they settled.
Profit and loss arising from all securities transactions entered into for the account and risk of the
Company are recorded on a trade date basis.

Securities Received as Collateral:

Securities received as collateral consist primarily of municipal bonds pledged in assetssecured by
a demand note.

7



WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2017

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

Fair Value Measurements:

Fair value measurements establish a framework for measuring fair value. That framework
provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure
fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets
for identical assets or liabilities (level 1 measurements) and the lowest priority to unobservable
inputs (level 3 measurements).

The three levels of the fair value hierarchy are described below:

Level 1: Inputs to the valuation methodology are unadjusted quoted prices
for identical assets or liabilities in active markets that the Company
has the ability to access.

Level 2: Inputs to the valuation methodology include:

• Quoted prices for similar assets or liabilities in active
markets;

• Quoted prices for identical or similar assets or liabilities in
inactive markets;

• Inputs other than quoted prices that are observable for the
asset or liability; and

• Inputs that are derived principally from or corroborated by
observable market data by correlation or other means.

If the asset or liability has a specified (contractual) term, the Level
2 input must be observable for substantially the full term of the asset

or liability.

Level 3: Inputs to the valuation methodology are unobservable and
significant to the fair value measurement.

Commissions Receivable:

The Company's commission's receivable is recorded at amounts billed to customers and is presented
on the balance sheet net of the allowance for doubtful accounts, if required. The allowance is
determined by a variety of factors, including the age of the receivables, current economic conditions,
historical losses and other information management obtains regarding the financial condition
of customers. The policy for determining the past due status of receivables is based on how recently
payments havebeen received. Receivables are charged off when they are deemed uncollectible,
which may arise when customers file for bankruptcy or are otherwise deemed unable to repay the
amounts owed to the Company. No allowance is deemed necessary by management.

8



WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30,2017

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

Fixed Assets:

Fixed assets are recorded at cost. The straight-line method of depreciation is used based on the
estimated useful lives of the assets.Maintenance and repairs are charged to the expense when the
expense is incurred.

Revenue Recognition:
Commission income is recorded when earned. Security transactions are accounted for on the trade
date (the date that the order to buy or sell is executed) and the net realized gain or loss on sales of
securities is determined by the use of the first-in, first-out (FIFO) method. Interest and ancillary
charges are recorded when earned on a monthly basis. The revenue is based on the amount of
money under management at the third party broker-dealer (Wells Fargo Clearing LLC.).

Income Taxes:

The Company utilizes accounting for income taxes, which requires an asset and liability approach
to financial accounting and reporting for income taxes. Deferred income tax assets and liabilities
are computed annually for differences between the financial statement basis and tax basis of assets
and liabilities that will result in taxable or deductible amounts in the future based on enacted tax

laws and rates applicable to the periods in which the differences are expected to affect taxable
income. Income tax expense is the tax payable or refundable for the period plus or minus
the change during the period in deferred tax assets and liabilities.

The Company follows the Income Taxes Topic of the FASB Accounting Standards Codification,
which provides clarification on accounting for uncertainty in income taxes recognized in an
enterprise's financial statements. The guidance prescribes a recognition threshold and
measurement attribute for the financial statementrecognition and measurementof a tax position
taken or expected to be taken in a tax return, and also provides guidance on derecognition,

classification, interest and penalties, disclosure and transition. At September 30, 2017, no
significant income tax uncertainties have been included in the Company's statement of financial
condition. The Company's policy is to recognize interest and penalties on unrecognized tax
benefits in income tax expense in the statements of income. No interest and penalties are present
for periods open. Tax returns for the years 2013 and forward are subject to audit by federal and
state jurisdictions.

9



WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2017

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

Subsequent Events:

The Company has evaluated its subsequent events and transactions occurring after September 30,
2017, through November 28, 2017, the date that the financial statements were available to be
issued. The Company is not aware of any subsequent events, which would require recognition or
disclosure in the financial statements.

NOTE 3 - SECURITIES OWNED:

At September 30,2017, marketable securities owned and held in the principal trading account of
the Company consisted of State and Municipal Obligations in the amount of $2,451,010.

Owned: State of California 77.40%
State of Tennessee 21.30%

NOTE 4 - FAIR VALUE OF SECURITIES:

The Company has categorized its investments based on the priority of the inputs to the valuation
technique, into a three-level fair value hierarchy. If the inputs used to measure the investments
fall within different levels of the hierarchy, the categorization is based on the lowest level input
that is significant to the fair value measurement of the investment.

FAIR VALUE MEASUREMENTS

AS OF SEPTEMBER 30,2017

NETTING
LEVEL 1 LEVEL 2 LEVEL 3 ADJ. TOTAL

State and Municipal
Obligations Owned - $2,451,010 - - $2,451,010

10



WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2017

NOTE 5 - FURNITURE AND FIXTURES:

At September 30,2017, furniture and fixtures are comprised as follows:

Estimated
Useful Life 2017

Furniture and fixtures 7 yrs $ 114,568

Less: Accumulated depreciation (104,207)

Furniture and Fixtures, Net $ 10,361

NOTE 6 - CLEARING BROKER:

The Company has entered into a Fully Disclosed Clearing Agreement with Wells Fargo Clearing,
LLC (the "Clearing Broker"). The Clearing Broker carries cash and margin accounts of the
customers introduced by the Company and clears transactions on a fully disclosed basis for such
accounts. In addition, the Clearing Broker is responsible for carrying, maintaining and preserving
such books and records pertaining to its function as a Clearing Broker pursuant to the requirements
of rules 17a-3 and 17a-4 of the Securities Exchange Commission Act.

At September 30, 2017, the amount due to the Clearing Broker was $2,451,010. All amounts due
to the Clearing Broker are collateralized by the marketable securities held by the Company. The
Clearing Broker charges and other costs vary monthly. Clearing charges amounted to $96,705 for
the year ended September 30, 2017.
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WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30,2017

NOTE 7 - PROVISION FOR INCOME TAXES:

At September 30,2017, the provision for income taxes was $11,857. Reconciliation between the

amount of income tax expense attributable to continuing operations and the amount determined by
applying the applicable U.S.statutory income tax rate to pre-tax (loss) income is as follows:

Current:

Federal $ 6,042
State/City 5,815

Deferred:

Income Tax (Benefit) Provision $ 11,857

Deferred income taxes reflect the net tax effects of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts used for income
tax purposes. The major temporary differences that give rise to the deferred tax assets and
liabilities are depreciation and amortization and net operating loss carry forwards.

At September 30,2017, deferred tax assets are comprised of the following:

Federal State/Cit,y Total
Depreciation (7,350) (4,050) (11,400)

Total $ (7,350) $ (4,050) $ (11,400)

The Company has a net operating loss carry forward for $275,329 to offset future Federal taxable

income, expiring through September 30,2028. The Company also has a net operating loss carry
forward in the amount of approximately $405,351 available to offset future State of New York and
the City of New York taxable income, expiring through December 31, 2028. A valuation
allowance has been recorded in the amount of $240,000 due to the limitation of usage as result of
change in ownership.
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WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2017

NOTE 8 - COMMITMENTS:

The Company leased office space from a non-related third party is $4,050 per month. This
commitment is on a month to month basis cancellable on 30 days notice.

NOTE 9 - SUBORDINATED BORROWINGS:

The borrowings under subordination agreements at September 30,2017 are listed as follows:

Secured demand note collateral agreements, 7% percent, $500,000due August 2019. The demand
notes are collateralized by certain assets,which are pledged by individuals. The total fair market
value of the assets pledged is $577,013. If the pledged assets fair market value minus any
required regulatory deductions decreases below the value of the stated notes, the Company has the
right to either require additional pledged assets to bring the value of the total pledged assets from
the lender up to an amount that exceeds the $500,000, or lower the amount of the face value of the
notes.

Interest accrued on the loans at September 30,2017, is $8,750 and is included in accounts payable
and accrued expenses. Interest expense amounted to $34,994 for the year ended September 30,
2017.

NOTE 10 - EXPENSE SHARING AGREEMENT:

Under the terms of an expense sharing agreement, with an unrelated third party, the Company
agreed to share certain operating expenses. The expense sharing agreement was terminated on
December 31, 2017, and there were no expenses paid during the current fiscal year.

NOTE 11 - NET CAPITAL REQUIREMENT:

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the ratio
of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and the rule of
the "applicable" exchange also provides that equity capital may not be withdrawn or cash
dividends paid if the resulting net capital ratio would exceed 10 to 1).

Pursuant to the net capital provisions of Rule 15c 3-1 of the Securities and Exchange Commission,
the Company is required to maintain a minimum net capital balance. Net capital and the related
net capital ratio may fluctuate on a daily basis. At September 30, 2017, the Company had net
capital of $343,590,which was $243,590 in excess of its minimum dollar net capital requirement
of $100,000.
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WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2017

NOTE 11 - NET CAPITAL REQUIREMENT: (Continued)

The Company is not required to furnish the "computation of reserve requirements" under rule
15c3-3 of the Securities Exchange Act of 1934 due to the fact that it qualifies for, and complies
with, the exemptive provision k(2)(ii) of Rule 15c3-3.

This provision exempts brokers or dealers, who clear all transactions on behalf of customers with
a Clearing Broker on a fully disclosed basis, from having to furnish the "computation of reserve
requirements".

As of September 30, 2017, the Company was in compliance with all minimum net capital
requirements.

NOTE 12 - CONCENTRATION OF RISK:

At September 30,2017 and at various times throughout the year the Company maintained balances
at financial institutions, which may exceed insured limits.

14



293 Eisenhower Parkway

SOBEL&CO.uc ti:sì
Fax: 973.994.1571

CERTIFIED PUBUC ACCOUNTANTS & ADVISORS www.sobel-cpa.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING

FIRM ON SUPPLEMENTARY INFORMATION REQUIRED BY RULE
17a-5 UNDER THE SECURITIES EXCHANGE ACT OF 1934

To the StockholdersandDirectors of

World First Financial Services, Inc.

We have audited the financial statements of World First Financial Services, Inc. asof and for the

year endedSeptember 30, 2017, and have issued our report thereon dated November 28, 2017,
which contains an unmodified opinion on those financial statements. Our audit was performed
for the purposeof forming an opinion on the financial statements as a whole. The Computation
of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission, contained on
page 16,has been subjected to audit procedures performed in conjunction with the audit of
World First Financial Services, Inc.'sfinancial statements.The supplementary information is the
responsibility of World First Financial Services, Inc.'s management. Our audit procedures
included determining whether the supplementary information reconciles to the financial
statements or the underlying accounting and other records, as applicable and performing
procedures to test the completeness and accuracy of the information presented in the

supplementary information. In forming our opinion on the supplementary information, we
evaluatedwhether the supplemental information, including its form and content is presentedin
conformity with 17 C.F.R.§240.17a-5. In our opinion, the Computation of Net Capital Under
Rule 15c3-1 of the Securities and Exchange Commission is fairly stated, in all material respects,
in relation to the fmancial statementsas a whole.

Ce ified Public Accountants

Livingston, New Jersey
November28, 2017

GLOBAL.



WORLD FIRSTFINANCIAL SERVICES,INC.
SUPPLEMENTARYINFORMATION

COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1 OF THE

SECURITIES& EXCHANGECOMMISSION SEPTEMBER30, 2017

NET CAPITAL:

Total Stockholder's equity qualified for net capital $37,462

Additions:

Subordinated borrowing allowable in computation of net capital $500,000

Total Capital and allowable subordinated liabilities $537,462

Deductions and charges:

Non-allowable assets ($20,112)

Net Capital Before Haircuts on Securities Position $517,350

Haircuts on securities:

Haircuts on securities owned ($164,126)

Undue concentration haircut ($9,634)

NET CAPITAL $343.590

AGGREGATE INDEBTEDNESS:

Items included in statements of financial condition: $382,130

Accounts payable, other accrued expenses, deferred taxes

TOTAL AGGREGATEINDEBTEDNESS $382,130

COMPUTATION OF BASICNET CAPITAL REQUIREMENTS:

Net capital requirment $100,000

Excess net capital $243,590

Excess net capital at 120% $223,590
Ratio: aggregate indebtedness to net capital 1.11to 1

RECONCILIATION WITH COMPANY'S COMPUTATION:

Included in Part ||A of Form X-17A-5 as of September 30, 2017

Net capital, as reported in Company's

(Unaudited) FOCUS report Part IIA $343.590

NET CAPITAL PER ABOVE $343,590

Note: There are no material differences between the preceding

computation and the Company's corresponding unaudited

Part IIA of Form X-17A-5 as of September 30, 2017

See Independent Auditors' Report on Supplementary Information
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CERTIFIEDPUBUC ACCOUNTANTS & ADVISORS www.sobel-cpa.com

REPORT OF INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM

To the StockholdersandDirectors of

World First Financial Services,Inc.

We have audited the accompanying statement of financial condition of World First Financial
Services, Inc. as of September 30, 2017, and the related statement of income, changes in
stockholders' equity, changein liabilities subordinated to claims of general creditors, and cash
flows for the year then ended. These financial statements are the responsibility of World First
Financial Services, Inc.'s management. Our responsibility is to express an opinion on these
financial statements basedon our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Thosestandardsrequire that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material

misstatement. An audit includes examining, on a test basis, evidence supporting the amounts

and disclosures in the financial statements. An audit also includes assessingthe accounting
principles used and significant estimates madeby management,aswell as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonablebasis for our
opinion.

In our opinion, the financial statements referred to abovepresent fairly, in all material respects,
the financial position of World First Financial Services, Inc. as of September30, 2017,and the
results of its operations and its cash flows for the year then ended in accordance with accounting
principles generally acceptedin the United States of America.

Ce fled Public Accountants

Livingston, New Jersey
November 28, 2017

GLOBAL,



WORLD FIRSTFINANCIALSERVICES,INC.
COMPUTATION FORDETERMINATION OF RESERVE

REO.UIREMENTSUNDERRULE15C3-3 OFTHE

SECURITIESAND EXCHANGECOMMISSION
EXEMPTIONREPORT

World First Financial Services, Inc.("Company") is not required to furnish this schedule due to its
compliance with the exemptive provision k(2)(ii) of Rule 15c3-3. All customer transactions have been

cleared through another broker-dealer (First Clearing LLC)on a fully disclosed basis.

The Company asserts to the best of its knowledge and belief that the Company met the exemptive
provisions of 240.15c3-3 (k)(2)(ii) throughout the most recent year without exception.

Ja es .Des Lon e
President-CEO



WORLD FIRST FINANCIAL SERVICES, INC.
INDEPENDENT ACCOUNTANTS' AGREED UPON

PROCEDURESREPORT ON
GENERAL ASSESSMENT RECONCILIATION

(FORM SIPC-7)

SEPTEMBER 30,2017
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CERTIFIEDP4611CNCCOUNTANT$a & ADV(SoliS www.sobd-spascom

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING
FIRM óN APPLYING AGREED-UPON PROCEDURES

To the Stockholdersand Directors of

World First Financial Services,Inca
New York, New York

In accordancewith Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the
SIPC Series600 Rules, we have performed the proceduresenumeratedbelow with respect to the
accompanying General AssessmentReconciliation ("Form SIPC-7") to the Securities Investor
Protection Corporation ("SIPC") for the year ended September30,2017, which were agreed to
by World First Financial Services, Inc.and SIPC,solely to assist you and the other specified
parties in evaluating World First Financial Services, Inc 's compliance with the applicable
instructions of Form SIPC-7.World First Financial Services Inc.'s management is responsible
for the World First Financial Services,Inc's compliance with those requirements.This agreed-
upon proceduresengagement was conducted in accordancewith attestation standardsestablished
by the Public Company Accounting Oversight Board (United States).The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we
makeno representationregarding the sufficiency of the proceduresdescribedbeloweither for the
purpose for which this report has been requestedor for any other purpose.The procedures we
performed and our findings are as follows:

1) Comparedthe listed assessmentpayments in Form SIPC-7 with respectivecashdisbursement
recordsentries,noting no differences;

2) Compared the amounts reported on the audited Form X-f7A-5 (FOCUS Report) for the year
ended Septernber30, 2017, with the amoums reported in Form SIPCe7 for the year ended
September30,2017 noting to differences;

3) Compared any adjustmentsreported in Form SIPC-7with supportingschedulesandworking
papers,notingno differences-

4) Provedthe arithmetical accuracy of the calculations reflected in Form SIPC-7 and on the
related schedulesandworkingpaperssupporting the adjustruents,nontgno differences;and

5) Compared theamount of any overpayment appliedto the current assessmenttviih the Form
SIPC-7 on which it was originally computed, if applícables



Wewere not engagedto, anddid not,conduct an examination, the objective of which would be
the expression of an opinion on compliance.Accordingly, we do not expresssuch an opinion.
Had weperformed additional procedures, other matters might have come to our attention that
woukihave been reported to you.

Thisreport is intendedsolelyfor the information anduseof the specified patties listed above and
isnot intendedto be,and should not be,usedby anyoneother than these specified parties.

fi Public Accountants

Livingston, New Jersey
November 28 2017



SECURITIESINVESTORPROTECTioNCORPORATION

SIPC-7B P·°· 8°×32183 gaphn o3nÒ0D.C.20090-2185 SIPC-7B
(34-REV 6/17) 0000l'8| ASS98Slilent Recoficiliation (34.ggy eriyi

For the fiscal year ended9130/2017
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILEDBY ALL SIPC MEMBERSWITH FISCAL YEARENDINGS

1.Name of Member,address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

I Note: If any of the informationshownonthe20392 FINRA SEP malling label requires correction,please e-mail
WORLDFIRSTFINANCIALSERVICES INC any correctionsto form@sipc.organd so
246 STH AVE STE 313 indicate on the form filed.
NEW YORKNY10001-7603

Nameandtelephone numberof personto
contactrespectingthis form.

2. A. Generai Assessment (item 2f from page 2) $

B. Lesspaymentmadewith SIPC-6filed andSIPC-7 if applicable (exclude Interest) (

Date Paid

C. Less prior overpayment applied ( )

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instructionE) for days at 20% per annum

F. Total assessment balance and Interest due (or overpayment carried forward) $

G. PAYMENT: i the box
Check malled to P.o.Bo Funds Wired O ••7

Total (must be sameas F ove) $ (

H. Overpaymentcarried forward $( 0 )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SlPC membersubmitting this form and the
personby whomit is executed representthereby
that all information containedherein is true, correct (4 t' 5 sewa‡.A tr•vtt.or &
and complete. 6 arauen tp ther organix.uo.)

Dated the ay of 0, , 20 . orized ignat
a)

This form and the assessment payment is due 60 days after the end f the fiscal year.Ret n the Working Copy of this form
for a period of not less than 8 years, the latest 2 years in aneasily a cessible place.

Em Dates:
Postmarked Received Reviewed

na
E Calculations Documentation Forward Copyu.s
CC
c.aExceptions:ca.

Disposition of exceptions:

1



DETERMINATION OF "SIPC NET OPERATING REVENUES"

ANDGENERALASSESSMENT MOUNTSFORAPPUCABLEPERIODS.

beginning 10/1/2016 beginning 1/1/2017
and ending 12131/2016 and ending 9/sel2017

TOTALREVENUE Eli inste cents
2tae.mToNtaÌrevenue(FOCUSLine12/PartllA Line9,Code4030) $

26.Additions: the sumof both periods
(1)Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)

andpredecessorsnotincludedabove.

(2)Notlossfromprincipaltransactionsinsecuritlesintradingaccounts.

(3)Netlossfromprincipaltransactionsincommoditiesin tradingaccounts.

(4) laterestanddividendexpensedeductedindeterminingitem2a.

(S)Netlossfrommanagementof orparticipationinthe underwritingordistributionof securities.

(6)Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedindetermining
notprofitfrommanagementoforparticipationinunderwritingordistributionofsecurities.

(7) Netlossfromsecuritiesin investmentaccounts.

Totaladditions

20.Deductions:
(1) Revenuesfromthe distributionof sharesof a registeredopenendinvestmentcompanyorunit

investmenttrust,fromthesaleof variableannuities,fromthebusinessofinsurance,from
investmentadvisoryservicesrenderedto registeredlavestmentcompaniesor Insurancecompany
segerateaccounts,andfromtransactionsin securityfuturesproducts.

O O(2) Revenuesfromcommoditytransactions.

(3)Commitsonsfloaorbroskerageandclearancepaidto otherSIPCmembersinconnectionwlth

(4)Reimbursementsforpostagein connectionwithproxysolleitation.

(S)Netgainfromsecuritiesin Investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (1)certificatesof deposit
and(ii) Treasurybills,bankersacceptancesorcommercialpaperthatmatureninemonths
orlessfromissuancedate.

(7)Directexpensesof printingadvertisingand legalfeesincurredinconnectionwithotherrevenue
related to thesecuritiesbusiness(revenuedefinedby Section 16(9)(L) ofthe Act).

(8) Otherfèvenuéilot related eitherWécil örTndirectly to the securities business.
(SeeinstructionC):

(Deductionsin excessof$100,000requiredocumentation)

(9) (1)Totalinterestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075plusline2b(4)above)butnot inexcess
oftotal interestanddividendincome. $ $ 0 $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSline5, Code3960). S $

Enterthe greaterof line(i)or (11)

Totaldeductions BSA31 A06%6
2d.SIPCNetOperatingRevenues † O t i05%¼13
20.GeneralAssessmentat applicablerateforassessmentperiod. $ $

2f.TotalGeneralAssessmenaddbothcolumns. $
2 (to page1, line2.A.)



293 Eisenhower Parkway
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CERTIFIED PUBUC ACCOUNTANTS & ADVISORS www.sobel-cpa.com

REPORT OF INDEPENDENT REGISTERED

PUBLIC ACCOUNTING FIRM

To the Stockholdersand Directors

World First Financial Services,Inc.
New York, New York

We have reviewed management'sstatements included in the accompanying Exemption Report,
in which (1) World First Financial Services,Inc. identified the following provisions of 17 C.F.R.
§15c3-3(k) under which World First Financial Services, Inc. claimed an exemption from 17
C.F.R.§240.15c3-3:(2)(ii) ("exemption provisions") and (2) World First Financial Services, Inc.
stated that World First Financial Services, Inc. met the identified exemption provisions
throughout the most recent fiscal year without exception. World First Financial Services, Inc 's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordancewith the standardsof the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about World First Financial Services, Inc.'s compliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management'sstatements.Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management'sstatements referred to above for them to be fairly stated,in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
ExchangeAct of 1934.

Cert' d Public Accountants

Livingston, New Jersey
November 28, 2017
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